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+B4/! *'()*+$! [B'! +0/_! ',+*8/+'.! +)! +B'! *'/'0*;B! +'0<! d0/! +B8/! +B'! +*0,/20+4),! 0,.! ;),,';+4),! )5!
;4+4C',/h!*'02!'7('*4',;'/!0,.!,''./!d4+B!+B'!.'/4*'.!58,;+4),024+4'/!+)!S'!(*)Y4.'.!S3!+B'!?1A!0(($!
6)<(0*0+4Y'!0,023/4/!0,.!.'.8;+4Y'!'7+*0;+4),!)5!*'/82+/!d0/!0((24'.!5)*!+B'!.'Y'2)(<',+!)5!6B0(+'*!
#$! [B'! 5)22)d4,Z! /8SH/';+4),! .4/;8//'/! 4,! <)*'! .'+042! +B'! /);402! /;4',;'! *'/'0*;B! <'+B).)2)Z3!
.'(2)3'.!+)!(*).8;'!+B4/!*'()*+$!!

*"!! +-;'4)79/;'0<)='.%&-.8&%)+%$'%()>+7=+?))

1!C(>%:!J73>%*8!V%1#'(1+'#!C#&%#D!U&:I&W!8/4,Z!0!.'54,'.!/'+!)5!/)8*;'/9!_'3d)*./9!0,.!(0*0<'+'*/!
5)*!4,;28/4),!d0/!/'2';+'.!<'+B).!+)!0;@84*'!S0;_Z*)8,.!4,5)*<0+4),!5)*!+B'!.'/_!/'0*;B!(*);'//!)5!
+B4/!*'()*+!U/''!:+'(!M!S'2)dW$![B4/!<'+B).!d0/!;B)/',!)Y'*!)+B'*!<'+B).)2)Z4'/!U'$Z$9!/3/+'<0+4;!
*'Y4'dW!0;;)*.4,Z!+)!(*'Y4)8/!*'/'0*;B!'7('*4',;'!dB',!('*5)*<4,Z!'7(2)*0+)*3!',@84*4'/! 4,!:);402!
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M%!

:;4',;'/!0,.!A8<0,4+4'/! U::AW!+)(4;/$!1/! 2'0*,'.!5*)<!(*'Y4)8/!(*)`';+/9!0!/'0*;B!(8*'23!S0/'.!),!
/3/+'<0+4;!5)*<820/!0,.!24<4+'.!S3!;*4+'*40!;),/+*04,+/!U'$Z$9!/'2';+4,Z!),23!+B'!54*/+!M>>!*'/82+/!)5!0!
@8'*3!/+*4,Z9!0.B'*4,Z!/+*4;+23!+)!Z4Y',!_'3d)*./W!4/!2'//!S','54;402!+B0,!0!/;)(4,Z!'7'*;4/'!d4+B!<82+4(2'!
/)8*;'/!0,.!4,+',/'!/,)dS0224,Z!U4$'$9!;*)//H*'5'*',;'!/'0*;B!)5!08+B)*/9!4,Y'/+4Z0+4,Z!@8)+0+4),/!;4+'.!
4,! 0,! 4.',+454'.! (0('*9! 4,H.'(+B! 4,Y'/+4Z0+4),! )5! Z*'3! 24+'*0+8*'W$! F,! 0..4+4),9! (*'Y4)8/! *'/'0*;B!
'7('*4',;'!/B)d/!+B0+!'Y',!/<022!Y0*40+4),/!4,!_'3d)*./!/'0*;B!;0,!2'0.!+)!4<(*)Y'.!*'/82+/!4,!'0;B!
54'2.$![B8/9!d'!B0Y'!;),;28.'.!+B0+!0!;'*+04,!.'Z*''!)5!52'74S424+3!d0/!,';'//0*3!+)!',B0,;'!+B'!)Y'*022!
*'/82+$!!

-'7+9! d'! 4228/+*0+'! )8*! 0.0(+'.! /'0*;B! /+*0+'Z3! 5)*! +B'! /8;;'//582! .'Y'2)(<',+! )5! 24+'*0+8*'!
4.',+454;0+4),!)5!+B'!+d)!;)*'!4//8'/!)5!+B'!/+8.3e!K/!B%1%O#*!P##:2QRS>#'%#*7#2!D%1?!P(1+'#T!*(,#$;!
(W+(1%7!#732;21#,2T!0/!B3*1#S1+($!B%1;!C#&%#D2$!

0/K/K! J1#>!K-!"#9%*%1%3*!39!J3+'7#2T!X#;D3':2!Y!6('(,#1#'2!93'!H*7$+2%3*!

a4*/+239!+B4/!*'()*+!B0/!'<(2)3'.!+B*''!;0+'Z)*4'/!)5!.0+0!/)8*;'/!+)!4.',+453!24+'*0+8*'!*'2'Y0,+!+)!+B'!
+)(4;e! 24+'*0+8*'H/(';454;! .0+0S0/'/9! 4,/+4+8+4),02! *'()/4+)*4'/9! 0,.! ;),+*4S8+4),/! 5*)<! *'2'Y0,+!
/+0_'B)2.'*!)*Z0,4/0+4),/!0,.!+B'4*!d'S/4+'/!U:''![0S2'!T!S'2)dW$!!

!"#$%&=(&>:71&42&7403?%7&243&9"1"&?4$$%?1:4.&:.&16%&@A>@+&

B<=RZIC[!I\!"<=<!JI]CBRJ!! "R=<HVJ!!

V%1#'(1+'#^2>#7%9%7!"(1()(2#2! !! !"#$%&'()*+,"-'(.++/0%()*1+023!

H*21%1+1%3*($!C#>32%13'%#2! !! B034/%".&<3C".:D"1:4.7&".9&A1"8%64$9%3&E%#7:1%7( 45( 61%( 74%0&(+7(
F0#$:?&G%"$16(8%9/9'(:;<(="3+,%>((

!! B034/%".&<3C".:D"1:4.7&".9&A1"8%64$9%3&E%#7:1%7& :.&16%&2:%$9&42&
B.;:34.5%.1"$&/341%?1:4.'(?461(2(7+*"-(+5(:26%3($252/%@%56(25&(
,2364*4,26+3A(%B,%34%5*%-(8%9/9'(="3+,%25(=5C43+5@%5620(D/%5*A>(

!! B034/%".& -.71:101:4."$& @%/47:143:%7(& =E( !"#04*264+5-F( <774*%(
:%#-46%'( ="3+,%25( G+@@4--4+5( H4#323A( G2620+/"%'( ="3+,%25(
!23042@%56( :%#-46%( 8%9/9'( 6145I( 625I( 25&( *+@@466%%(
&+*"@%56264+5>'(J+456(K%-%23*1(G%563%(

!! @%70$17& 2345& BHI20.9%9& /34C3"55%7J& 3%7%"3?6& /34K%?17& ".9L43&
.%1M4387&

!! N"1:4."$&".9&>4?"$&$%;%$&3%/4317(,"#04-1%&(+5(6%3346+3420(2"61+3464%-F(
?%#-46%-((

I1?#'2! !! >4?"$& A1"8%64$9%3& O$$:".?%7& ?4.13:#01:4.7L( -,%*474*( 3%M"%-6( 6+(
-62I%1+0&%3(200425*%-(6+(,3+C4&%(0+*20(457+3@264+5(,4%*%-(8%9/9(*+C%3(
-6+34%-'(0+*20(3%,+36-'(0+*20(@%&42(5%?-'(*46A(*+"5*40(,3+N%*6-'(+61%3->((

!! O%&4*26%&(@%7%"3?6&-.71:101%7(25&(@%7%"3?6&P340/(:%#-46%-(
!! <6%3& 71"8%64$9%3& 43C".:7"1:4.7( 73+@( =E( 6+( 0+*20( 0%C%0( 8%9/9( *4C40(

-+*4%6A'(P.<->((
!! -.:1:"$& 3%;:%M&42& 7109:%7( ,3%-%56%&( 613+"/1(<D;(,3+N%*6( ,3+,+-20(

25&(#2-%&(+5(!3+N%*6(Q%2@(%B,%364-%((
!! A.4M#"$$:.C&3%2%3%.?%7(%B632*6%&(73+@(%5*+"56%3%&(25&(,3%C4+"-0A(

I5+?5(046%326"3%(

!
F,!0..4+4),9!1?#!93$$3D%*8!>('(,#1#'2!93'!%*7$+2%3*!39!'#$#&(*1!$%1#'(1+'#!D#'#!%*7$+:#:!%*!1?#!3&#'($$!
2#('7?!21'(1#8;$!:''!+0S2'!#!S'2)d$!!
!
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MT!

!"#$%&*(&@A>@&/"3"5%1%37&243&:.?$07:4.&42&7403?%7+&

B<=RZIC[!I\!
6<C<_R=RCJ!

"R=<HVJ!!

J1+:;!=;>#! Q1%(-6"&A(?400(45*0"&%(613%%(6A,+0+/4%-(+7(*+5634#"64+5-'(5+62#0AL&

!! A?:%.1:2:?& >:1%3"103%L( !%%3R3%C4%?%&( 2*2&%@4*( ,"#04*264+5-( *+@45/( 45( 61%(
7+3@(+7(2364*0%-( 45( N+"3520-( 45(61%(74%0&( 8%9/9'(!"#$%&'%()*+,&$&*#+%'-+!./&*$01+
2/.).3&/%)+4'-&/%$.5#1+6%$*51+7*%)$8+95.:.$&.'+4'$*5'%$&.'%)1+;&.-&<*5#&$0+%'-+
,.'#*5<%$&.'>9!

!! -.71:101:4."$&>:1%3"103%L(H46%326"3%(,"#04-1%&(#A(="3+,%25'(5264+520(+3(%C%5(
3%/4+520S0+*20( 45-646"64+5-9( Q14-( @2A( 45*0"&%( 7"5&%&( -6"&4%-'( -,+5-+3%&(
3%-%23*1'(+61%3(*+00%*64+5-(-"*1(2-(?+3I45/(,2,%3-(+3(%C%5(,"#04*(,+04*A(#34%7-(
25&(6%3346+3420(-6326%/4%-9(!

!! P3%Q& >:1%3"103%=+ H46%326"3%( ,3+&"*%&( #A( 2( 023/%( C234%6A( +7( -62I%1+0&%3(
+3/254-264+5-9( T6(@2A( 45*0"&%( 7+3( 45-625*%(,+-464+5(,2,%3-(+3(5+5R-*4%56474*(
&+*"@%56264+5( %B2@,0%-( 8#"6( *0%230A( 3%7%3%5*%&>'( 5%?-0%66%3-'( 3%,+36-'(
?+3I45/(,2,%3-'(#"00%645-'(-"3C%A-'(25&(%C%5(+5045%(3%-+"3*%-(%9/9'(C4&%+-9!

6+)$%7(1%3*!"(1#! !! Q1%(,"#04*264+5(325/%(7+3(61%()HK(4-(+774*4200A(-%6(#%1M%%.&,RRR&".9&,R,*9((
!! ;+?%C%3'( 6:C6%3& /3:43:1Q& :7& /$"?%9& 4.& 16%& ,R,RI,R,*& 3".C%( &"%( 6+( 61%(

",&26%&(C4%?(+5(*+56%@,+323A(-+*4%620(63%5&-(45(25(2/%(+7(&4/46204-264+5(25&(
3%*%56("3#254-264+5(,3+*%--%-9(!

Z#38'(>?%7($!J73>#! Q1%(7+00+?45/(2,,3+2*1(4-(2&+,6%&(45(6%3@-(+7(/%+/32,14*20(*+C%32/%L(( (
!! P%.%3"$&S3"5%M438&T"?8C340.9(&C$4#"$&7?4/%'(2-(61%+34-264+5(+5(61%(*+3%(

4--"%-( +7( 61%( 3%,+36( *25( #%( %534*1%&( #A( +61%3( *+5634#"64+5-( 73+@( +61%3(
45&"-634204-%&(*+"5634%-9(

!! U"7%I7109:%7&42&U:1:D%.&%V/%3:%.?%7(&/3:43:1Q&:7&C:;%.&14&B034/%".&7?4/%+(T5(
*2-%(+7(-A-6%@264*S@%62(3%C4%?-(+7(61%(046%326"3%'(61%(-6"&A(@"-6(*+56245(26(
0%2-6( 2( 7%?( *2-%-( 73+@( ="3+,%9( ( T5( 2&&464+5'( -+04&( %B2@,0%-( 73+@( +61%3(
*+"5634%-(@2A(20-+(#%(*+5-4&%3%&(7+3(45*0"-4+59(

!! @%7%"3?6& A:1%7L( B034/%".J& ."1:4."$J& 3%C:4."$J& ".9& %;%.& $4?"$& 7?4/%9(
H46%326"3%(73+@(200(-6"&A(6A,%-(45(3%0264+5(6+(61%(74C%(*464%-(25&(61%43(5264+520(
*+56%B69((

V(*8+(8#!! !! Q1%&24?07&$".C0"C%&42&16%&@A>@&6"7&#%%.&B.C$:769((
!! P+6?461-625&45/'( #A( C436"%( +7( 61%( 2*64C%( *+002#+3264+5( ?461( 3%-%23*1( -46%-(

*++3&4526+3-( 25&( 200( 62-I( *+5634#"6+3-'( 61%( 3%-%23*1( 6%2@( *25( *+"56( ",+5(
?4;%3"C%&42&"$$&/:$41&7:1%7&$".C0"C%7(849%9'(!+36"/"%-%'(U3%5*1'(T620425'(U0%@4-1(
25&( P+3?%/425>( 2-& M%$$& "7& A/".:76& ".9& U"1"$".& 47( 5%*%--23A( 8:T)=( Q%2@(
=B,%364-%>9(!

QB',!('*5)*<4,Z!/'0*;B'/9!+B'!*'/'0*;B!+'0<!.'(0*+'.!5*)<!+B'!3'%8%*($!$%21!39!5#;D3':2!@(*:!1?#%'!
2#,(*1%7!8'3+>2A!3+1$%*#:!%*!=()$#!M!)#$3D$![B'/'!d'*'!/'2';+'.!S0/'.!),!<)/+!*'2'Y0,+!+'*<4,)2)Z3!
;),,';+'.!+)!+B4/!*'()*+/h!)S`';+4Y'/$![B'!24/+!4,;28.'/!T!/'<0,+4;!Z*)8(/!)8+24,4,Z!+B'!<04,!/8S`';+/!
)5!+B'!/+8.3!*'20+4Y'!+)!64+4C',!-''./9!D7('*4',;'/!0,.!"'+'*<4,0,+/!UZ*)8(!M$!6-D"W!02),Z/4.'!+B'!
<04,!0*'0!/8S`';+!)5!+B'!?1A!(*)`';+!UX*S0,!D,Y4*),<',+/!0,.!X*S0,!1@80+4;!D,Y4*),<',+/9!Z*)8(/!
%$!XD!0,.!T$!1DW$!![B'!/'0*;B'/!d'*'!02/)!',*4;B'.!S3!+B'!(*'/',;'!)5!58*+B'*!/'<0,+4;!50<424'/!5)*!
C))<4,Z!4,!),!D,Y4*),<',+02!U#$!D-LFW!)*!R8S24;!A'02+B!UP$!AD1I[AW!4//8'/!;),,';+'.!+)!S)+B!/+8.3!
0,.!?1A!82+4<0+'!54,024+4'/$![B'!20/+!+B'<0+4;!50<423!d0/!.''<'.!,';'//0*3!/(';454;0223!+)!C))<4,Z!),!
;),+'7+802! *'Y4'd/!)5! +B'! *'/'0*;B!/4+'/!0,3!)+B'*!;)<(0*0+4Y'!D8*)('0,!/+8.4'/$!a8*+B'*!.'+042'.!
;)<S4,0+4),/!)5!_'3d)*./!0*'!)8+24,'.!4,!+0S2'!P!S'2)d$!!
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M#!

!"#$%&W(&X%QM4397&243&16%&$:1%3"103%&3%;:%M&?$"77:2:%9&"??439:.C&14&7%5".1:?L16%5"1:?&2"5:$:%7+&

JR_<P=HB!ZCI]6J!!
@XR[4IC"J!=UR_<=HB!\<_HVHRJA!

HP"HFH"]<V!=RC_J!!

K/!B%1%O#*2`!P##:2T!RS>#'%#*7#2!(*:!
"#1#',%*(*12!@BPR"A!

G464V%5-(<K(P%%&(<K(=B,%34%5*%-(<K(!2364*4,264+5(<K(=5/2/%@%56(
<K(G464V%5()*4%5*%(<K(!1A-4+0+/4*20(<K(W%12C4+"320(<K(<,454+5-(
<K( U%%045/-( <K( U%23-( <K( O%-43%-( <K( =B,%*6264+5-( <K(
O%6%3@45256-(<K()+*420(<K(G"06"320(<K(P+3@-(<K(=*+5+@4*(<K(
)+*4+%*+5+@4*((

0/!]')(*!R*&%'3*,#*1!@]RA! E3#25( <K( E3#254-264+5( <K( $%63+,+04625( <K( G46A( <K( Q+?5( <K(
K%-4&%56420(23%2(<K(E3#25(=*+-A-6%@-(<K(<"6&++3((

L/!<W+(1%7!R732;21#,2!@<RA! )63%2@-( <K( G1255%0-( <K( K4C%3-( <K( DM"264*( <K( :26%3( <K(
;A&3+0+/4*20( <K( ;A&3+R@+3,1+0+/4*20( <K( U3%-1?26%3( <K(
.3+"5&?26%3( <K( <"6&++3( :26%3( =5C43+5@%56( <K( DM"264*(
=*+-A-6%@-(

./!R*&%'3*,#*1!@RPFHA!! =5C43+5@%5620(<K(P26"3%(<K()"-62452#4046A(<K(G04@26%(*125/%(<K(
=*+0+/4*20( M"2046A( <K( W4+&4C%3-46A( <K( !"#04*( =5C43+5@%5620(
G+@,%6%5*%-(((

M/!6+)$%7!U#($1?!@UR<V=UA!! .3%%5(X(W0"%(D3%2-(<K(.3%%5(),2*%(<K(W0"%(),2*%(<K(<5%(;%2061(
<K(<5%(O4/4620(;%2061(<K(;"@25(1%2061(<K(:%00#%45/(<K(;%2061A(
<K(!1A-4*20(<K($%5620(<K(!"#04*(;%2061(G+@,%6%5*%-(

N/!B3*1#S1+($!_('5#'2!@ZRI!J73>#A!! ="3+,%25( <K( =E( <K( !+36"/20( <K( !+36"/"%-%( <K( G+4@#32( <K(
U325*%(<K(U3%5*1(<K(Q+"0+"-%(<K(T620A(<K(T620425(<K(W%5%C%56+(
<K(W%0/4"@(<K(W%0/425(<K(.%56(<K(P+3?2A(<K(P+3?%/425(<K(
<-0+(((

0/K/0! J1#>!0-!"(1(!%:#*1%9%7(1%3*T!73$$#71%3*T!(*:!(*($;2%2!!

a)*!$%1#'(1+'#^2>#7%9%7!:(1()(2#2!U4$'$9!R8SV'.9!:;)(8/9!K))Z2'!:;B)20*W9!+B'!+';B,4@8'!'<(2)3'.!4,!
+B'!*'/'0*;B!d0/!S0/'.!),!+B'!8/'!)5!+B'!;)<S4,0+4),/!)5!_'3d)*./!4,!+0S2'!P!0S)Y'!4,!+B'!/'2';+'.!
/'0*;B!',Z4,'/$![B'!S0/'24,'!@8'*3!5)*<820/! 4,;28.'.!5*''!;)<S4,0+4),/!)5!_'3d)*./!Z','*0+'.!S3!
*'/'0*;B'*/!dB42'!;),/82+4,Z!+B'!.0+0S0/'/$!D70<(2'/!)5!'7(2)*'.!;)<S4,0+4),/!4,;28.'.e! !
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0.0(+'.!+)!+B'!/(';454;!;),+'7+/!0,.!0Y0420S2'!*'/)8*;'/$![B'!/8<<0*3!*'()*+/!d'*'!8/'.!+)!(*'/',+!
+B'! *'/82+/! '7()/'.! 4,! :';+4),!#!)5! +B4/! .);8<',+$! [B'! ;)<(0*0+4Y'! 0//'//<',+! 0,.!'7+*0;+4),!)5!
()//4S2'!;4+4C',!4,.4;0+)*/!d0/!(0*+!)5!0!.4*';+!(*);'//!)5!.0+0!'20S)*0+4),!('*5)*<'.!S3!+B'!*'/'0*;B!
+'0<$![B'/'! *'/82+/!d'*'!02/)! ;)<(0*'.!d4+B! /+0+'!)5!d)*_!.);8<',+0+4),!(*).8;'.!S3! /;4',+454;!
(0*+,'*/!),!4.'02!',Y4*),<',+02!0,.!(8S24;!B'02+B!4,.4;0+)*/!.'Y'2)('.!.8*4,Z!4,,)Y0+4Y'!*'/'0*;B!4,!
+B'!?1A!(*)`';+$!!
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! !
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9! :1!01'-23&%'(21!'2!;('(<$1=>!"#?$-($1%$>!@('6!'6$!
"1)(-21+$1'!!

a*'/Bd0+'*!/3/+'</!0*'!0<),Z!+B'!<)/+!.4Y'*/'!B0S4+0+/!4,!+B'!d)*2.$!A)d'Y'*9!+B'/'!/3/+'</!0*'!
4,;*'0/4,Z23! +B*'0+','.! S3! B8<0,! 0;+4Y4+4'/9! (0*+4;820*23! +B)/'! 4,! 8*S0,! ',Y4*),<',+/9! 0/! +B'!
'7(0,/4),!)5!8*S0,!20,./;0('/!;),+4,8'/$!Q0+'*!()228+4),9!*4Y'*!.4Y'*/4),/!0,.!52)d!*'Z820+4),!0*'!̀ 8/+!
/)<'!)5!+B'!;),+*4S8+4,Z!50;+)*/!;08/4,Z!2'//!.4Y'*/'!54/B!()(820+4),/9!2'//!/+0S2'!S4*.!()(820+4),/!0,.!
2)d'*!*4(0*40,!5)*'/+!(*).8;+4),!kM#l$!X*S0,!S28'!/(0;'/!0*'!,)d!'7('*4',;4,Z!B4ZB!)*!'7+*'<'23!B4ZB!
d0+'*!/+*'//9!d4+B!;),/'@8',+!'55';+/!),!B8<0,!B'02+B!kM#l$!!

X*S0,!0@80+4;!0*'0/!(*)Y4.'!8*S0,!()(820+4),/!d4+B!,8<'*)8/!B'02+B9!/);4029!0,.!58,;+4),02!S','54+/!
0,.!)55'*!;*4+4;02!0;;'//!+)!,0+8*'!4,!B4ZBH.',/4+39!S842+!',Y4*),<',+/$!A)d'Y'*9!+B*)8ZB)8+!B4/+)*39!
8*S0,!5*'/Bd0+'*!/3/+'</9!4,;28.4,Z!*4Y'*/!0,.!/+*'0</9!B0Y'!S'',!('*;'4Y'.!0/!8,/05'!0,.!0//);40+'.!
d4+B!52)).4,Z!0,.!.4/'0/'!kMPl$!1/!0!*'/82+9!<0,3!D8*)('0,!;4+4'/!S8*4'.!)*!.4Y'*+'.!+B'4*!d0+'*d03/9!
*'<)Y4,Z!+B'!;82+8*02!*'20+4),/B4(!S'+d'',!;4+4'/!0,.!*4Y'*/9!0,.!_,)d2'.Z'!0S)8+!+B'4*!';)/3/+'</!
0,.!d42.245'!B0/!S'',!(*)Z*'//4Y'23!2)/+!kMPl$!-'Z0+4Y'!('*;'(+4),/!)5!*4Y'*/!0/!.4*+39!+B*'0+',4,Z!0,.!
8,0++*0;+4Y'!',Y4*),<',+/!0*'!;)8,+'*S020,;'.!S3!+B'!;',+*024+3!)5!8*S0,!0@80+4;!',Y4*),<',+/!0/!
(2'0/0,+! 0*'0/! 5)*! *'/+9! *';8('*0+4),! 0,.! '7'*;4/'$! [B4/! +',/4),! +3(454'/! ;4+4C',/h! '7('*4',;'/! 0,.!
0++4+8.'/!+)d0*./!8*S0,!0@80+4;!',Y4*),<',+/$!!

1+! 54*/+!Z20,;'9! +B'! 24+'*0+8*'!/B)d/!+B0+!S28'!/(0;'!<'0,/!.455'*',+!+B4,Z/!+)!.455'*',+!(')(2'!0,.!
0(('0*/!+)!S'!20*Z'23!.'(',.',+!),!Y4/802!;8'/9!'7()/8*'!+)!0@80+4;!/3/+'</9!0,.!)+B'*!.'<)Z*0(B4;!
50;+)*/!kMJl$!&'Z0*.2'//9!Y0*4)8/!(/3;B)2)Z4;02!0,.!(B3/4;02!B'02+B!S','54+/!0*'!0//);40+'.!d4+B!()/4+4Y'!
B8<0,! B'02+B! )8+;)<'/! kMgl$! &';',+! 24+'*0+8*'! ;8**',+23! /8ZZ'/+/! +B0+! d0+'*/;0('/! 0*'! <)*'!
S','54;402!5)*!(/3;B)2)Z4;02!0,.!<',+02!B'02+B!+B0,!Z*'',!/(0;'/!kMgl$!F,.''.9!*'/'0*;B!5*)<!+B'!Xj!
/B)d/!+B0+!Y4/4+4,Z!;0,02/!0,.!*4Y'*/!4/!/4Z,454;0,+23!0//);40+'.!d4+B!B4ZB'*!2'Y'2/!)5!d'22S'4,Z!;)<(0*'.!
+)!Y4/4+4,Z!Z*'',!/(0;'/!kTl$!!

6"!! D'.'E%0F2)'0.%&-9.'/02)('.1)G&5-0)H,8%)7;-9%2)

&4Y'*/! '/+0S24/B! 0! d4.'! Y0*4'+3! )5! 52)dHB8<0,! *'20+4),/B4(/9! 24_'! +*0,/()*+0+4),9! *';*'0+4),! 0,.!
d'22S'4,Z9!4.',+4+3!0,.!Z*)8(!;)B'/4),9!)*!'Y',!0!/',/'!)5!+4<'!0,.!(20;'!kMOl$!64+4C',/!4,+'*0;+4),/!
d4+B!S28'!/(0;'/!0*'!4,+*4,/4;0223!24,_'.!+)!+B'!*B3+B</!0,.!*4+802/!)5!+B'4*!*'/(';+4Y'!245'/+32'/$!F,!+B'!
24+'*0+8*'9! ;4+4C',! 4,+'*0;+4),/! 0*'! Z','*0223! ;0+'Z)*4/'.! 0/! 4,+',+4),029! 4,;4.',+02! U'$Z$9! +*0Y'224,Z!
+B*)8ZB!0!;0,02!)*!*4Y'*!0*'0!0/!(0*+!)5!0!;)<<8+'W9!.4*';+9!)*!4,.4*';+!k#l$!?Y'*0229!(B3/4;02!0;+4Y4+3!
+B*)8ZB!4,.'(',.',+!'7'*;4/'!)*!/B0*4,Z!B)SS4'/!0,.!0;+4Y4+4'/9!/''_4,Z!/);402!;),,';+4),/9!/);4024/4,Z!
d4+B!50<423!0,.!5*4',./9!0,.!8/4,Z!0*'0/!+)!'/;0('!0,.!*'207!+3(453!8*S0,!*'/4.',+/!4,+'*0;+4),/!d4+B!
8*S0,! 0@80+4;! ',Y4*),<',+/! kMHTl9! kPl9! kgl9! kMJl9kMgl$! 1;+4Y4+3! +3('! 4/! 0//);40+'.! d4+B! d'22HS'4,Z!
)8+;)<'/9!0,.!/);402!4,+'*0;+4),/!0*'!0,!4<()*+0,+!<)+4Y'!5)*!S28'!/(0;'!Y4/4+/!kTl9!k%Ml$!:+8.4'/!5*)<!
F*'20,.9!K'*<0,39!0,.!+B'!Xj!022! 5)8,.!'Y4.',;'!+B0+!+B'/'!',Y4*),<',+/!0*'!('*5';+! 2);0+4),/!5)*!
/(',.4,Z!@8024+3! +4<'!d4+B! 5*4',./!0,.! 50<423! k%Ml$! 682+8*02! 0,.! ;),+'7+802! 50;+)*/!B0Y'!02/)!S'',!
5)8,.!+)!4,528',;'!(')(2'h/!('*;'(+4),/9!8/'!0,.!'7('*4',;'/!)5!,0+8*02!/(0;'/!kJl$!

a8*+B'*<)*'9!;4+4C',!4,+'*0;+4),/!d4+B!8*S0,!S28'!/(0;'/!<03!02/)!S'!24,_'.!+)!;),/'*Y0+4),!'55)*+/!
/8;B!0/!;4+4C',!/;4',;'!0;+4Y4+4'/!U/''!k%%l!5)*!'70<(2'W$!6)<<8,4+3!(0*+4;4(0+4),!4,!<),4+)*4,Z!0@80+4;!
/3/+'</9!dB'+B'*!Y40!;)<<8,4+3HS0/'.!d0+'*!<),4+)*4,Z!)*!;4+4C',!/;4',;'!U6:W!(*)`';+/9!4/!Z','*0223!
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Y)28,+0*3$!F,!;4+4C',!/;4',;'!(*)`';+/9!;4+4C',!4,+'*0;+4),/!d4+B!0@80+4;!',Y4*),<',+/!;0,!',;)<(0//!
+B'!;)22';+4),!0,.!0,023/4/!)5!d0+'*!/0<(2'/!5)*!(B3/4;029!;B'<4;029!0,.!S4)2)Z4;02!<0*_'*/!kOl9!kM>l$!
1..4+4),02239! +B'3!<03!S'! 4,Y)2Y'.! 4,!<),4+)*4,Z!(0*0<'+'*/! 0//);40+'.!d4+B!(20/+4;! ()228+4),! 0,.!
*4(0*40,! B0S4+0+/! kM>l! )*! 4,! (*)`';+/! '7(2)*4,Z! +B'! *'20+4),/B4(! S'+d'',! <',+02! d'22S'4,Z! 0,.! +B'!
/8**)8,.4,Z!',Y4*),<',+!kTl$![B'3!<03!02/)!S'!4,Y)2Y'.!4,!8(2)0.4,Z!/8*Y'3/!0,.!4<0Z'/!+)!4,+'*0;+4Y'!
(20+5)*</!k%Tl$!!

Q4+B!;4+4C',/h!4,+'*0;+4),/!d4+B!8*S0,!S28'!/(0;'/!S';)<4,Z!4,;*'0/4,Z23!.4Y'*/'9!4+!<8/+!02/)!S'!_'(+!
4,!<4,.!+B0+!+B'!d03!(')(2'!*'20+'!+)!,0+8*'!Y0*4'/!0;;)*.4,Z!+)!Z')Z*0(B39!.'<)Z*0(B4;/9!0,.!/);4)H
';),)<4;!Y0*40S2'/$![B'!5)22)d4,Z!/';+4),/!d422! 5);8/!),!;4+4C',/h! 4,+'*0;+4),/!0,.!'7('*4',;'/!d4+B!
8*S0,!0@80+4;!/(0;'/!d4+B4,!+d)!;),+'7+/e!50;+)*/!4,528',;4,Z!(0*+4;4(0+4),!4,!6:!(*)`';+/!0,.!+B'!d4.'*!
/+*8;+8*029!';),)<4;9!0,.!;82+8*02!50;+)*/!4,528',;4,Z!(')(2'h/!B0S4+802!4,+'*0;+4),!0,.!8/'!)5!8*S0,!
S28'!/(0;'/$!

6"*! D'.'E%0)79'%09%)

1+!+B'!()24;3! 2'Y'29! +B'!&4)!"';20*0+4),!/+0+'/!+B0+! n',Y4*),<',+02! 4//8'/!0*'!S'/+!B0,.2'.!d4+B!+B'!
(0*+4;4(0+4),!)5!022!;),;'*,'.!;4+4C',/9!0+! +B'!*'2'Y0,+! 2'Y'2h! k%#l$!1..4+4),02239! +B'!D8*)('0,!Q0+'*!
a*0<'d)*_! "4*';+4Y'! UQa"W! 4,;28.'/! ;2'0*! *'@84*'<',+/! 5)*! (8S24;! (0*+4;4(0+4),9! .'54,'.! 0/! +B'!
4,Y)2Y'<',+!)5!4,.4Y4.802/!U4,;28.4,Z!+B'!203!(8S24;W9!0//);40+4),/9!)*Z0,4/0+4),/9!)*!Z*)8(/!4,!D8*)('0,!
d0+'*! ()24;4'/! k%Pl$! 64+4C',/! ;0,! +B8/! S'! 4,Y)2Y'.! 4,! +B'! (*'(0*0+4),! 0,.! (20,,4,Z! )5! &4Y'*! b0/4,!
V0,0Z'<',+! R20,/! U&bVR/W! k%Pl$! [B8/9! ;)<<8,4+3! (0*+4;4(0+4),! 4,! <),4+)*4,Z! 0@80+4;! /3/+'</! 4/!
/4Z,454;0,+!5)*!0;B4'Y4,Z!Z)).!d0+'*!/+0+8/!5)*!B8<0,!0,.!0@80+4;!';)/3/+'<!B'02+B$!a8*+B'*<)*'9!6:!
(*)`';+/!;0,!<0_'!,0+8*'!<)*'!*'2'Y0,+!+)!0!d4.'*!(0*+!)5!+B'!()(820+4),9!4,;*'0/'!;4+4C',!0d0*','//!
)5!+B'!@8024+3!)5!+B'4*!2);02!0@80+4;!/3/+'</9!0,.!'<()d'*!+B'<!+)!S'!<)*'!4,Y)2Y'.!4,!2);02!()24;3H
<0_4,Z!0;+4Y4+4'/$!!

1/! ;0(0;4+3! +)! <'0/8*'! d0+'*! @8024+3! 4/! 24<4+'.9! ;022/! B0Y'! 02/)! S'',! 4//8'.! 5)*! <)*'! ;4+4C',!
',Z0Z'<',+!4,!<),4+)*4,Z!(*);'//'/!kM>l$!6)**'/(),.4,Z239!6:!B0/!Z04,'.!<)<',+8<!4,!5*'/Bd0+'*!
<),4+)*4,Z!kM>l9!k%Jl$!V)+4Y0+4),!+)!(0*+4;4(0+'!4,!;4+4C',!/;4',;'!Y)28,+''*4,Z!0;+4Y4+4'/!;0,!S'!4,+*4,/4;!
)*!'7+*4,/4;!k%gl$!1;;)*.4,Z!+)!/'Y'*02!0*+4;2'/!),!+B'!+)(4;9!<)+4Y0+4),!+)!(0*+4;4(0+'!4,!,0+8*'HS0/'.!
;4+4C',! /;4',;'! (*)`';+/! 4/! 24,_'.! +)! .'/4*'/! +)! ;),+*4S8+'! +)! *'/'0*;B! 0,.! /;4',;'9! 0..*'//!
',Y4*),<',+02! ;),;'*,/9! 5)/+'*! 2'0*,4,Z9! (*)5'//4),02! Z*)d+B9! 0,.! .'Y'2)(<',+9! 0,.! ;)<<8,4+3!
',Z0Z'<',+!k%%l9!k%J!H!%Nl$!&'Z0*.4,Z!d0+'*HS0/'.!6:!(*)`';+/9!<)+4Y0+4),!50;+)*/!4,;28.'.!.'Y'2)(4,Z!
_,)d2'.Z'!0S)8+!d42.245'!k%Ol9!(20;'!0++0;B<',+!k%Ol9!0,.!.'/4*'/!+)!2'0*,!<)*'!0S)8+!d0+'*!@8024+3!
k%%l$! F<(*)Y4,Z!',Y4*),<',+02!;),.4+4),/!0,.!*'/(),.4,Z! +)!0!/(';454;!(*)S2'<!d'*'! 5)8,.! 4,!),'!
/+8.3! +)! S'! +B'! B4ZB'/+! <)+4Y0+4),02! 50;+)*/! /(8**4,Z! (0*+4;4(0+4),! 4,! 6:! 5*'/Bd0+'*! (*)`';+/! kM>l$!
I'0*,4,Z!0S)8+!,0+8*'!0,.!d0+'*!@8024+3!d'*'!02/)!<0*_'.!0/!/4Z,454;0,+23!B4ZB!<)+4Y0+4,Z!50;+)*/!kM>l$!
1..4+4),02239!0,!4<()*+0,+!<)+4Y0+4,Z!50;+)*!5)*!50<424'/!d0/!+B'!.'/4*'!5)*!;B42.*',!+)!2'0*,!0S)8+!+B'!
',Y4*),<',+! k%Nl$!V)*')Y'*9! (*)74<4+3! +)! *4Y'*/9! 0//);40+'.!d4+B!(20;'H0++0;B<',+9!<03! 4,528',;'!
Y)28,+''*4,Z!0;+4Y4+3!kT>l$!
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!
S:C03%&'(&Z41:;"1:4.7&243&%.C"C:.C&:.&."103%I#"7%9&?:1:D%.&7?:%.?%&"?1:;:1:%7+&

"'<)+4Y0+4,Z! 50;+)*/! 4,528',;4,Z! (0*+4;4(0+4),! 4,;28.'.! +B'! 2'Y'2! )5! ;)<<4+<',+! *'@84*'.! k%%l9!
k%#l9k%Pl9! k%gl9k%Ol9! +0/_!;)<(2'74+3! k%#l9l%Pl9kTMl9! 4,+'*'/+! k%%l9! k%gl9!('*;'4Y'.!8+424+3! k%#l9k%Pl!0,.!
8,.'*/+0,.4,Z!S)+B!+B'!(*)`';+!0,.!+B'!+'*<!n;4+4C',!/;4',;'h!4+/'25!k%Tl9!k%Ol$!!F,!),'!0*+4;2'9!+B'!+'*<!
;4+4C',!/;4',;'!d0/!5)8,.!+)!055';+!S83H4,9!d4+B!(0*+4;4(0,+/!*'()*+4,Z!+B0+!+B'!+'*<!5'2+!024',0+4,Z!0,.!
.4/;)8*0Z'.!(0*+4;4(0+4),!k%Ol$!1/!5)*!('*;'4Y'.!8+424+39!.'/(4+'!Z*)d4,Z!0d0*','//!)5!+B'!S','54+/!)5!
;4+4C',!/;4',;'!5)*!()24;3H<0_'*/!0,.!*'/'0*;B'*/9!;B022',Z'/!*'<04,!*'Z0*.4,Z!+B'!4,;28/4),!)5!*'/82+/!
4,!',Y4*),<',+02!()24;4'/!kTMl$!!

F,Y)2Y'<',+!4,!;4+4C',!/;4',;'!0,.!d0+'*!<),4+)*4,Z!0;+4Y4+4'/!;0,!02/)!S'!;)<(*)<4/'.!S3!0!*0,Z'!)5!
()24;39!)('*0+4),029!0,.!/+*8;+8*02!50;+)*/!kT>l$!"4Z4+02!24+'*0;3!0,.!;)<5)*+!8/4,Z!.0+0!;)22';+4),!+))2/!
k%gl9!+B'!52'74S424+3!0,.!;0(0;4+3!)5!+'0;B'*/!0,.!'.8;0+4),02!;8**4;828</!+)!/8(()*+!6:!(*)`';+/!kTMl9!
;)/+/!0,.!58,.4,Z!k%Tl9!kTMl9!0;;'//!+)!/4+'!2);0+4),/!k%Tl9!4,+'22';+802!)d,'*/B4(!k%Tl9!0,.!.0+0!(*4Y0;3!
;),;'*,/!k%Tl!0*'!0..4+4),02!50;+)*/!4,528',;4,Z!(*)`';+!(0*+4;4(0+4),!0,.!)8+;)<'/$!QB42'!;4+4C',/!0*'!
'0Z'*!+)!2'0*,!<)*'!0S)8+!,0+8*'!0,.!/;4',;'9!0,.!4,Y)2Y'<',+!4,!,0+8*'HS0/'.!(*)`';+/!B0/!4,.4Y4.802!
0,.!/);4'+02!S','54+/9!/4Z,454;0,+!S0**4'*/!,''.!+)!S'!)Y'*;)<'!+)!0//8*'!+B'4*!;),+4,84+3!0,.!/8;;'//$!!

6"6! 7/9'/I%9/0/J'9)4%.%&J'0-0.2)

R')(2'!dB)!+0_'!(0*+!4,!;4+4C',!/;4',;'!(*)`';+/!+',.!+)!S'!B4ZB23!'.8;0+'.!k%%l9!k%gl9!24Y'!2);0223!k%gl9!
S'2),Z!+)!<4..2'!0,.!8(('*!/);4)';),)<4;!;20//'/!kM>l9!k%%l!0,.!B0Y'!0,!'/+0S24/B'.!4,+'*'/+!4,!+B'!
+)(4;! k%%l$! F+! 4/! *0*'! +B0+! ;4+4C',/! d4+B! 2'//! +B0,! 0! +B4*.H2'Y'2! '.8;0+4),! 0,.! 5*)<! 2)d'*H';),)<4;!
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